
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve Amendment #1 to M-463-04/AJR with Nationwide Retirement Solutions to increase 
the term of the agreement to January 4, 2015 and allow for a reduction in the asset 
management fee to 0 basis points on February 16, 2010.

BACKGROUND:
The County's Deferred Compensation services are currently provided by Nationwide 
Retirement Solutions (NRS).  The current contract will expire on January 3, 2010 and has one 
more renewal option that would extend the agreement to January 3, 2011, if exercised.  If
the County exercises the one year renewal period, the current asset management fee will be 
reduced from 20 basis points to 15 basis points.  

During an NRS annual assessment on October 6, 2009, staff mentioned the possibility to 
reduce the asset management fee even further, if a longer term can be negotiated.  Based 
upon these discussions, staff is recommending extension of the current term by executing 
Amendment #1 for a five year period from January 4, 2010 to January 4, 2015 to take 
advantage of 0 basis points effective on February 16, 2010, as the best value option for the 
County.

STAFF RECOMMENDATION:
Staff recommends that the Board Approve Amendment #1 to M-463-04/AJR with Nationwide 
Retirement Solutions to increase the term of the agreement to January 4, 2015 and allow for a 
reduction in the asset management fee to 0 basis points on February 16, 2010.

ATTACHMENTS:

1. Admendment #1 to M-463-04/AJR
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